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100

30

30

100 6 30

9 1

100 6 30
9 1 1

(100) 11000641

99 6 30
6 30
99 6 30
6 30
(79) ( ) 30934
(82) () 44927
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100



100 9 6 30

100 6 30 99 6 30 100 6 30 99 6 30
% % % %
1100 ( (@) $ 366,810 14 % 422,847 19 2100 ( (@)) $ 280,000 1 $ 110,000 5
1310 - 2110 ( D)) 49,924 2 24,957 1
( D)) 27,229 1 3,965 - 2140 130,201 5 130,847 6
1120 ( D)) 10,379 - 471 - 2150 - ( ) 127,164 5 162,530 7
1130 - ( () ) - - 26,267 1 2160 ( « ) 5,124 - - -
1140 ( D)) 147,240 6 127,882 6 2170 71,620 3 47,615 2
1150 - ( ) ) 125,917 5 93,200 4 2210 64,455 3 58,458 3
1160 ( C) ) 1,913 - 5,635 - 2260 110 - 1,075 -
1190 - ( ) 3,154 - 1,642 - 2270
120X ( D)) 382,408 15 341,388 16 ( () ) 29,180 1 28,125 1
1260 109,204 4 68,219 3 2IXX 757,778 30 563,607 25
1286 - ( « ) 45,459 2 17,757 1
11XX 1,219,713 47 1,109,273 50 2420 ( () ) 33,320 1 12,500 1
1480 - ( 2820 5,000 - 4,000 -
CHC) 497 - 497 - 2XXX 796,098 31 580,107 26
( ) D
( (GED)]
1521 162,177 6 123,848 5 3110 1,258,873 49 1,246,225 56
1531 1,658,987 64 1,654,945 74 3140 2,277 - - -
1545 156,594 6 110,241 5 3150 37,731 1 - -
1551 1,549 - 1,469 - ( C XC YO »
1561 18,946 1 13,066 1 3211 300,414 12 266,769 12
1681 2,992 - 2,086 - 3271 16,114 - 26,624 1
15XY 2,001,245 77 1,905,655 85 ( «C YO )
15X9 ( 1,004,393 ) ( 39)( 1,041,131 ) ( 47) 3310 29,348 1 14,242 -
1670 303,697 12 170,498 8 3350 150,652 6 105,063 5
15XX 1,300,549 50 1,035,022 46 3480 ( «C ) ( 8,109) - ( 8,109) -
3XXX 1,787,300 _ 69 1,650,814 74
1750 ( «) 9,625 1 4,106 - ( )
1820 9 - 18 -
1830 13,491 - 292 -
1860 - ( «C ) 39,514 2 81,714 4
18XX 53,014 _ 2 82,024 4
XXX $ 2,583,398 100 §$ 2,230,921 100  1XXX $ 2,583,398 100 $ 2,230,921 100



100 9 1 1 6 30

(
100 99
% %

( )
4110 $ 925,000 101 $ 863,267 100
4190 ( 7,430)(C 1) ( 3,782) -
4100 917,660 100 859,485 100
4660 1,616 - 1,813 -
4000 919,276 100 861,298 100

( cH)o ) )
5110 ( 732,478)( 80) ( 698,619 )( 81)
5660 ( 2,990) - ( 1,168) -
5000 ( 735,468 )(__80) ( 699,787 )(__81)
5910 183,808 20 161,511 19

( «C )
6100 ( 7,818)( 1) ( 6,941)( 1)
6200 ( 28,945)(  3) ( 25,560)(  3)
6300 ( 75,603)(  8) ( 67,840)(  8)
6000 ( 112,366 ) ( 12) ( 100,341)(_ 12)
6900 71,442 8 61,170 7
7110 923 - 821 -
7160 - - 1,224 -
7310 ( C ) - - 120 -
7480 830 - 909 -
7100 1,753 - 3,074 -
7510 ( D)) ( 287) - ( 16) -
7530 ( 508) - ( 104) -
7560 ( 5,020)( 1) - -
7640 ( «» ( 3) - - -
7880 ( 18) - ( 58) -
7500 ( 5,836 )( 1) ( 178) -
7900 67,359 7 64,066 7
8110 ( ') ( 17,768)(_ 2) ( 12,149)( 1)
9600 $ 49,591 5 % 51,917 6

( «C )
9750 $ 0.52 $ 0.38 $ 0.50 $ 0.41
( «C )

9850 $ 0.52 $ 0.38 $ 0.50 $ 0.40




100 9 1 1 6 30

99
9 1 1 $ 1,246,225 $ - 3 - $ 278,893 $ 10,956 $ 81,225 ($  8,109) $ 1,609,190
- - -« 550) - - -« 550)
98 )
- - - - 3,286 ( 3,286) - -
- - - - -« 24,793) -« 24,793)
- - - 15,050 - - - 15,050
99 - - - - - 51,917 - 51,917
9 6 30 $ 1,246,225 $ - 3 - $ 293,393 $ 14,242 $ 105,063 ($  8,109) $ 1,650,814
100
100 1 1 $ 1,257,685 $ 932 % - $ 302,718 $ 14,242 $ 204,205 ($ 8,109) $ 1,771,673
99 )
- - - - 15,106 ( 15,106) - -
- - - - -« 50,307) -« 50,307)
- - 37,731 - -« 37,731) - -
1,188 1,345 - 534 - - - 3,067
- - - 13,276 - - - 13,276
100 - - - - - 49,591 - 49,591
100 6 30 $ 1,258,873 $ 2,277 $ 37,731 $ 316,528 $ 29,348 $ 150,652 ($  8,109) $ 1,787,300

98 99 $2,900 $12,653 $250 $2,000



(

)

100 9 1 1 30
100 99
$ 49,591 % 51,917
1,901) ( 3,387)
93,159 78,959
508 104
2,772 895
13,276 15,050
960 ( 638)
7,239) 19,860
10,379) 436
55,342  ( 3,080)
55,836 ) ( 63,167)
61,544) ( 967)
1,805 2,014
72,300) ( 108,905 )
25,228) ( 24,944 )
3,018) 18,909
15,490 ( 6,766)
126) -
22,323 74,939
41,439 69,095
8,880) ( 424
8,954 13,281
1,413 ( 179)
897) 837
59,684 133,839
512) ( 9)
210,797) ( 175,714)
7,533) ( 4,855)
22 -
14,193) -
233,013) ( 180,578)
( )



100 9 1 1 6 30

100 99
$ 120,000 $ 40,000
19,945  ( 14,991)
( 12,500) ( 18,750 )
1,100 1,700
3,067 -
- ( 550 )
131,612 7,409
( 960 ) 638
( 42,677) ( 38,692 )
409,487 461,539
$ 366,810 $ 422,847
$ 316 $ 20
$ 14,176 $ 430
$ 203,263  $ 187,996
18,946 19,805
( 11,412) ( 32,087)
$ 210,797  $ 175,714
$ 50,307 $ 24,793
) ( 50,307 ) ( 24,793)
$ - $ -




100 99 6 30
(
) 87
100 6 30
$2,000, 000 $1,258,873 125,887
10
( ) 100 30 510
) 98 6
C )
1.
2.
3.
C )
1.
€9
(2)
) 12
(4) 12
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) _
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(4)
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(2)
3)

~11~

12
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39

¢ )

(92)

97
16

92 3

070 071

22

~13~

93 1 1 () 96
17
072

(96)

97
(97) 127

12

052

31

96

31
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87
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) _

100

100

100

~14~

12

100

99

20

10%

34

41



(

(

(

)

)

) _

100 6 30 99 6 30

$ 50 $ 50

528 432

46,420 99,199

278,298 303,208

325,296 402,889

41,514 19,958

$ 366,810 $ 422,847

100 6 30 99 6 30

$ 27,289 $ 4,025

( 60)  ( 60)

$ 27,229 $ 3,965

100 99 C ) ($3) $120

100 6 30
$ 63,069  ($ 1,652) $ 61,417
91,682  ( 173) 91,509
190,256  ( 351) 189,905
41,144 ( 1,567) 39,577
$ 386,151  ($ 3,743) 3 382,408
99 6 30

$ 62,837  ($ 1,558) $ 61,279
63,360  ( 267) 63,093
200,088  ( 1,247) 198,841
21,648  ( 3,473) 18,175
$ 347,933 (% 6,545) $ 341,388

~15~




(

(

)

100 99
$ 734,379 $ 697,382
2,990 1,168
- 4,624
() ( 1,901) ( 3,387)
$ 735,468 $ 699, 787
C )
100 6 30 99 6 30
Dynalinear Technologies, $ 13,209 3.97% $ 13,209 3.97%
Inc.
( ) 42,300 0.32% 42,300 0.52%
55,509 55,509
( 55,012) ( 55,012)
$ 497 $ 497
1.
2. C )
) _
1. 100 99 6 30
100 6 30 9 6 30
$ 17,797 $ 14,740
909,939 963,823
62,573 48,697
879 1,466
11,526 10,961
1,679 1,444
$ 1,004,393 $ 1,041,131
2. 100 99
100 99
$ 1,749 $ 1,144
$ 1,462 $ 1,128
1.10% 1.50%

~16~



100 99

$ 4,545 $ -
( 1,487) -
$ 3,058 $ -

$ 3,058 $ -

7,533 4,855
( 966)  ( 750)
$ 9,625 $ 4,105

$ 12,078 $ 4,855
( 2,453)  ( 750)

$ 9,625 $ 4,105

100 99 6 30
$55,012

100 6 30

$ 55,012 $ -

99 6 30

$ 55,012 $ -

100 6 30

$ 55,012 $ -

99 6 30

$ 55,012 $ -
100 99 ( )

~17~



¢ )
100 6 30

99 6 30

$ 280,000

$ 110,000

1.00% 1.15%

1.10% 1.20%

)

100 6 30

99 6 30

$ 50,000
( 76)

$ 25,000
( 43)

$ 49,924

$ 24,957

0.98% 0.99%

0.98%

(G I
100 6 30

9 6 30

$ 62,500

( 29,180) (

$ 40,625

28,125)

$ 33,320

$ 12,500

100.12.18 102.12.15 99.09.08 100.12.18

1.66% 2.02%

1.53% 1.80%

94 7 1

99
$6,234
¢ )

$4,989

6%

1. 95 9 1

99 1,210 (
$17,549(

743 403

$1,257,685

2. 95 9 1

~18~

97 7 1
99 7 1
64 100
$932 100
$11,460
99 12 31

100

$2,000,000

125,769

97 7 1

10



97 9 1 99 7 1

100 119 $1,722
$1,188 100 3 31
$2,000,000 $1,258,873
125,887 10
3. 97 7 1 100 6
157 $2,277
4. 100 6 10
$37,731
100 8 9
$2,000,000 $1,296,604 129,660
10
1.
10%
2 ( )
95 9 1 97 7 1 100 3 11
3,000 1,000
4,000 15 15
49
1
( 100 6
30 14.5
14.5 49 ) 5
2
100 99

$13,276 $15,050
1. 100 99

~19~



100

( ) (
647 $ 14.50
4,000 49.00
( 119) 14.50
( 574) 41.38
3,954 45.49
99
( ) (
1,923 $ 14.50
( 89) 14.50
1,834 14.50
401 14.50
100 6 30
( ) ( ) ( ) ( ) (
$ 14.5 402  2.00 $ 14.5 -3
49.0 3,552  4.48 49.0 -
3,954 -
( ) 93 C )
96 ( )

Black-Scholes
100 6 30

~20~



5%

10%

0.

1

10%

~21~

9%5 9 1

3.00%

34.23%

2.08%
4

12.169

¢ )
¢ )

Black-Scholes

99 12 22
0%
52.50%
0.98%
3.88
3,552
18.1208

10%

50%

5%

10%



100 6 10 99 6 15
99 98
99 98
) )
$ 15,106 $ 3,286
50,307 % 0.40 24,793 % 0.20
37,731 0.30 - -
12,653 2,900
2,000 250
$ 117,797 $ 31,229
100 99
$4,849  $4,822
99 98
98
98 $3,150
99 99
100 99 6 30
100 6 30 9 6 30
87 $ 101,061 $ 53,146
100 99 $49,591 $51,917
100 99 6 30
$15,879 $2,493 99 98
100 6 10 99 6 15
100 8 9
99 7 17 7.78% 3.07%
100 99
100
656 - - 656
99
656 - - 656

~22~



10%
100 99

30 $8,109
3
100 99
100

$ 114,601 $ 38,650 $ 153,251

10,179 2,085 12,264

5,057 1,177 6,234

5,642 1,018 6,660

$ 135,479 $ 42,930 $ 178,409

$ 83,525 $ 9,634 $ 93,159

$ 1,850 $ 922 $ 2,772

99

$ 104,908 $ 33,811 $ 138,719
6,947 1,529 8,476
3,968 1,021 4,989
4,869 848 5,717
$ 120,692  $ 37,209 $ 157,901
$ 73,180 $ 5,779 $ 78,959

$ 122§ 773  $ 895

~23~



100 99
$ 11,451  $ 10,881
15,514 7,193
( 12,148) ( 4,043)
( 1,921) ( 1,850)
- ( 610)
- 108)
80 6
- 202
10% 4,792 478
17,768 12,149
( 12,472) ( 12,143)
( 80) ( 6)
( 92) ( 44)
( ) $ 5,124 ($ 44)

100 99 6 30
100 6 30 9 6 30

$ 3,743 § 636 $ 6,545 $ 1,113

- - 200 34
238,375 40,524 7,330 1,246
4,299 15,364

$ 45,459 $ 17,757

$ - $ $ 232,006 $ 39,441
39,514 42,273
$ 39,514 $ 81,714

~24~



$ 21,699 $ 12,916 100 103
30,897 30,897 100 102
40,524 40,524 102 108
$ 93,120 $ 84,337
98
100 8 24
100
)
C )
$67,359  $49,591
$67,359  $49,591 128,928 $ 0.52 $ 0.38
- - 431
- - 125
$67,359  $49,591 129,484 $ 0.52 $ 0.38

~25~



(

(

)

)

99

(@)

$64,066 $51,917

$64,066 $51,917

127,686 $ 0.50 $ 0.41

1,336
106

$64,066 $51,917

129,128 $ 0.50 $ 0.40

1. 99

2.
Kopin Corporation (Kopin)
Skyworks Solutions, Inc. (Skyworks)

« )
1.
100 99
Skyworks $ 481,300 52 $ 534,445 62
14
30 45

60

~26~



100 99
Kopin $ 226,555 35 $ 246,048 40
30
60
3.
100 6 30 99 6 30
% %
Skyworks $ - - $ 26,267 98
4,
100 6 30 99 6 30
% %
Skyworks $ 125,917 46 $ 93,200 42
5.
100 6 30 99 6 30
% %
Kopin $ 127,164 49 $ 162,530 55
)
100 99 6 30
100 6 30 9 6 30
( $ 3,154 $ 1,642
50,664 51,969
97,079 108,417
6,611 8,645
$ 157,508 $ 170,673
( ) 100 99 6 30
$9,308 $
( ) 100 99 6 30
$126,829 $147,852
« )
88 1 108 2 28
97 21 117 4 20 20
5 6

~27~



100 $ 1,787

101 3,575
102 3,575
103 3,575
104 3,575
105 109 ( $11,239) 12,170
110 14 ( $2,010) 2,317
115 117 ( $1,154) 1,390

$ 31,964

~28~



100 6 30 99 6 30

$ 655,413 $ - $ 655,413 $ 677,944 $ - $ 677,944
27,229 27,390 - 3,965 4,029 -

497 - - 497 - -

9 - 9 18 - 18

752,544 - 752,544 562,532 - 562,532
33,320 - 33,320 12,500 - 12,500

5,000 - 5,000 4,000 - 4,000

~29~



(

(

)

)

)

(2)

3)

(4)

)
(
100 30 99 6 30
usD 15,508 28.83 USD 12,880 32.10
JPY 7,026 0.3573 JPY 11,034 0.3509
EUR 438 41.22 EUR 150 39.41
CHF 180 32.77 CHF 170 28.08
usb 6,731 29.09 USD 7,151 31.94
JPY 38,395 0.3584 JPY 15,944 0.3495

~30~



~31~



(

)

( 100 )
1.
2.
3.
)

() - $ 25,514 $ 25,514

() - 16,000 16,000

JF 537 8,482 8,508

578 7,524 7,544

419 6,712 6,735

300 2,99 3,074

99 1,517 1,529

Dynalinear Technologies, Inc. 479 - 3.97% -

() 128 497  0.32% -
4.
5.
6.
7.

)
)
)
( (
Skyworks Solutions, Inc. ( ) ($481,300) (52%) () $ - ) $125,917 44%
Kopin Corporation 226,555 35% () - ( ) ( 127,164) (49%)
)

~32~



(

(

)

)

100

100

Skyworks Solutions, Inc.

~33~

$

125,917

3.92

$

125,917

$



(

(

(

(

)

)

)

)

~34~

100 99
919,276 861,298
923 821
95,931 79,854
287 16
67,359 64,066
2,583,398 2,230,921
203,263 187,996
796,098 580,107
100 99
$ 67,359 $ 64,066
$ 67,359 $ 64,066
100 6 30 9 6 30

$ 2,583,398 $ 2,230,921
$ 2,583,398 $ 2,230,921




(
(
(

)
)
)

~35~

100 6 30

$

796,098

$

796,098

9 6 30
$ 580,107
$ 580,107




100 6 30

$ 50
528
15,856
876 28.43 51 30,564
41.05 30 35.38
7,026 0.3573
100 4 14 100 9 30 117,772
0.81% 0.87%
4,835 28.90 100 6 8
100 7 27 0.21% 0.46%
387 41.27 100 6 20
100 7 24 0.50%
150 32.25 100 6 16
100 7 16 0.02% 160,526
325,296

100 7 4 100 7 28
0.70% 0.75% 41,514

$ 366,810

~36~



100 6 30
) ) )
JF 537 $ 10 $ 5,370 $ 8,501 15.85 $ 8,508
578 10 5,780 7,541 13.06 7,544
419 10 4,190 6,727 16.07 6,735
300 10 3,000 3,000 10.25 3,074
99 10 990 1,520 15.50 1,529
27,289 $ 27,390
( 60)

~37~

s 27,229



100

30

(

5%)

~38~

$ 49,974
30,337
22,934
21,355

8,560
14,080

$ 147,240




100 6 30

63,069 $ 62,904

91,682 101,761
190,256 214,143
41,144 49,028

386,151 $ 427,836
3,743)

382,408

~390~




100

30

(

5%)

~40~

$ 88,551
20,653
$ 109,204




100 1 1 6 30
$ 123,847 1,841 $ - % 36,489 $ 162,177
1,539,932 45,313 ( 2,022) 75,764 1,658,987
113,504 943 - 42,147 156,594

1,549 - - - 1,549

17,860 730 ( 1,154) 1,510 18,946

2,605 387 - - 2,992

305,558 154,049 - ( 155,910) 303, 697

$ 2,104,855 203,263 (% 3,176) $ - $ 2,304,942

~41~




100 1 1 6 30

$ 16,109 $ 1,688 $ - 3 17,797
829,529 81,925 ( 1,515) 909,939
54,404 8,169 - 62,573

812 67 - 879

11,502 1,177 ( 1,153) 11,526

1,546 133 - 1,679

$ 913,902 $ 93,159 (§ 2,668) $ 1,004,393

~42~



100 6 30

100.4.15  1.00% $ 60,000 $ 60,000
100.9.5 1.03%

100.3.7 1.00% 70,000 50,000
101.3.7

100.4.21 1.00% 50,000 50,000
100.7.20

100.6.17 1.15% 50,000 50,000
100.12.14

100.4.20 1.00% 50,000 30,000
100.7.19

100.6.20 1.03% 60,000 20,000
100.8.19

100.5.26 1.00% 50,000 20,000
100.7.26

$ 280,000

~43~



100 6 30
() 100.4.18 0.98% $ 50,000
100.9.22  0.99%
79
$ 49,924

~44~



100

30

Kyocera Asia Pacific Pte. Ltd.

(

)
)

)
5%)

~45~

$ 27,615
22,853
6,680

6,625
66,428

$ 130,201




100

30

(

5%)

~46~

19,519
14,108
7,549

6,367
24,077

71,620




100

30

(

5%)

~47~

$ 50,307
11,412
2,736
$ 64,455




100 6 30

1.66% $ 16,680
2.02% 12,500

$ 29,180

~48~



100 6 30

99.12.15 102.12.12 1.66% $ 50,000 $ 50,000 100 12 15
9 $5,560
95.12.18 100.12.18 2.02% 110,000 12,500 97 6 18
8 $12,500
62,500
( 29,180)
s 3332
( )

~49~



100

30

InGaP
AlGaAs

36,197
2,493

~50~

857,245

42,344
25,501

925,090
7,430)

917,660
1,616

919,276




100

30

~51~

~~

~NSN A A

$

49,282
302,403
8,188)
1,911)
63,069)

278,517

81,806
342,346
1,943)
1,725)
118,431)
91,682)

210,371

61,452
247)

243,455
800)

N N\

792,748
121,486

11,643)
190,256)

712,335

61,277
41,144)

732,468
1,911

2,990
1,901)

735,468




100

30

(

5%)

~52~

$ 58,206
12,237
15,443
83,525
32,087
41,957

$ 243,455




100

30

(

5%)

~53~

$ 6,340
1,478
$ 7,818




100

30

(

5%)

~54~

$ 18,177
2,124
8,644
$ 28,945




100

30

(

5%)

~55~

15,310

9,004
40,031
11,258

75,603




